Compact Signing Date: 31-Aug-07
M o ro c c o Entry into Force Date: 15-Sep-08
End of Compact Date: 15-Sep-13
. Compact Closeout Period: 16-Sept-13 to 13-Jan-
Table Of Key Performa nce Indlcators Current Compact Budget: $697.5 Million

(Closeout Results: October to December 2013)
Report Date: February 10, 2014
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All financial data is as of Oracle system data 12/31/2013. The system typically reflects a one quarter lag.
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[1] The percent complete is calculated using the formula |(Actual-Baseline)/(Target-Baseline)|.
[2] Low agricultural performance (yields, revenues) is due to unfavorable weather conditions in 2011-12 in comprison to the baseline year (2008-09).
[3] As of December 31, 2013, a total of six sites with 2,164 corresponding boats were not yet operational. They were expected to go into operation during the first quarter of 2014.
[4] Further increase in vendors' income is likely, given that many vendors were operating for only a short period prior to collection of income data.

[5] The activity met 93% of the overall graduates target (38,708 of 41,491 expected), with a greater proportion of females-to-males than originally forecasted.

[6] Fewer kilns were acquired than expected, as potters struggled to cover their share of the costs. This was largely due to higher than anticipated costs of installing new kilns and to potters’ limited access to finance.

[7] 30 SMEs were certified to participate in the national label. SMEs are expected to begin appending their labels after February 2014.

[8] The Ain Nokbi Foundouk, which houses artisan workshops, is complete and operational. The Government of Morocco is committed to completing construction/rehabilitation of the five remaining historic sites, drawing from its own budget.
Four of the five are expected to be completed before the end of 2014, and completion of the fifth site is expected in 2015.
[9] Smaller-than-forecast changes in outcome indicators are a reflection of challenges in the global microfinance sector rather than a reflection of project achievements.

[10] Substantial indicator improvement is expected during the months after September 15, 2013, the Compact End Date, as all mobile branches are now deployed and as microcredit associations begin benefitting from MCC-funded
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